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FPS Announces Successful Bond 
Sale and Refunding of 2011 Bonds

Fraser Public Schools Board of Education is excited to announce the successful sale of its 2017 
School Building and Site Bonds, as well as the sale of bonds to refinance bonds from 2011. The district 
sold the bonds on May 31 following the May 2 election.

“Fraser Public Schools is very pleased to report the results of this bond sale,” said Superintendent 
Dr. David Richards. “We are grateful for the generous support of our community. The new bonds will 
ensure we are able to continue to provide the Fraser Difference to our students for years to come.” 

Favorable timing of the sale and the district’s strong credit rating resulted in strong interest in the 
Fraser Public School bonds. The district only needed to sell $25.61 million in order to generate the 
voter-approved amount of $29.37 million, because investors were willing to pay a premium for Fraser 
Public Schools bonds. “We ran into a market that was hungry,” Craig Kahler from 5/3 Securities told 
the Board of Education at the June 12 meeting. “Pricing went extremely well. Investors are paying 
more than face value for the bonds.”

The district also refunded $7 million that was outstanding from the 2011 Series A bonds in order to 
lock in a lower interest rate. The refunding will save taxpayers more than $860,000 over the remaining 
life of the 2011 issue. This process is similar to a homeowner refinancing a mortgage. 

S&P Global Ratings (S&P) applied their rating on the Michigan School Loan Qualification Program 
(“AA-“). Fraser’s bonds are qualified for the program and benefit by receiving the additional rating 
and security of the State program. Additionally, S&P rated the District “A” (with a positive outlook), 
noting good income levels, strong market value per capita, maintenance of strong reserves, a stable 
employment and business base, and improving real 
estate market. The bonds were sold at a true interest 
cost of 3.615% versus an initially projected 4.50%. 

Dr. Richards stated, “Fraser was fortunate to 
find a receptive bond market on the day of pricing. 
Municipal bond market volume has been very low 
this year, particularly in Michigan. Investors were 
eager to invest in Fraser, a strong indication that the 
Board and Administration are responsibly managing 
the District’s finances. We are pleased that the sale 
will result in taxpayers paying considerably lower 
interest expense than originally projected. The sale 
starts our bond projects on the right footing.”

District Hosts 
Michigan House of 
Representatives 
Education Reform 
Committee

Fraser was honored to host a group of 
about 25 elected officials from the Michigan 
House of Representatives Education Reform 
Committee. The group is traveling the state 
to see innovation in the classroom and in 
districts. They were particularly interested 
in Fraser’s transformation to a competency 
based learning environment. 

The visit started at Salk Elementary, 
where the representatives learned about the 
evolution of learning in Fraser, and stopped 
by several classrooms to see personalized 
learning in action during a math lesson. 

“It’s one thing to read about personalized 
learning on paper, but it’s completely different 
to see it in action,” one representative 
commented. “You can see how it works with 
students working at different paces while still 
in the same classroom.”

Following the visit to Salk, the group 
travelled to Richards Middle School and 
toured the English 7 classrooms before 
eating lunch in the Idea Lab with students, 
teachers and staff from the district. They 
had the opportunity to talk to students 
and staff and hear first-hand how the CBL 
transformation has changed what learning 
looks like in Fraser. 

Eureka Math Training for All Teachers
The district is working hard to prepare for the transition to Eureka Math this fall. At the end of May, 

all elementary math teachers, instructional consultants, and even some principals participated in 
several days of Eureka Math professional development. 

“We talked with the teachers who used Eurkea Math this year and what we heard was the 
need for teachers to be prepared and trained,” said Carrie Wozniak, assistant superintendent for 

curriculum and instruction. “We have built 
a professional development calendar for 
all teachers that will continue throughout 
the fall.”

Teachers also asked for opportunities to 
meet by grade level, so several times during 
the next school year all teachers will have 
opportunities to meet with their peers from 
the other elementary schools. 

A parent information night was held  
on June 12 and another one is planned for 
when school resumes in the fall. In addition, 
parent information can be found on our 
website at www.fraser.k12.mi.us/EurekaMath.  

“We are grateful for the generous 
support of our community. The 
new bonds will ensure we are 
able to continue to provide the 
Fraser Difference to our students 
for years to come.”

– Dr. David Richards 
Superintendent, Fraser Public Schools

“It’s one thing to read about personalized 
learning on paper, but it’s completely 
different to see it in action.”


